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FWIA High Yield Fixed Income Composite Performance Disclosures

4Q09 | 12/31/09 12/31/08 12/31/07 12/31/06 12/31/05 12/31/04 12/31/03 12/31/02 12/31/01 12/31/00
High Yield Fixed Income (Gross) 4.79% @ 49.08% -19.18% 3.36%  8.34%  4.08% 10.86% 25.14% 3.52% 10.87% -3.15%
High Yield Fixed Income (Net) 474% | 48.79% -19.35% 3.15%  8.13%  3.88%  10.66% 24.94% 3.40% 10.87% -3.20%
Merrill Lynch U.S. High Yield Cash Pay 583% | 56.14% -26.21% 2.15% 11.64% 2.83% 10.76% 27.23% -1.15% 6.20% -3.79%
Dispersion’ 0.25% | 5.50%  3.00% 0.72%  0.42% 0.72%  0.65% 1.77% — — —
Number of Accounts 14 14 10 12 12 10 8 6 5 3 3
Composite Assets (Millions) $1,970.4| $1,970.4 $968.2 $1,297.7 $1,385.9 $1,207.3 $1,077.8 $716.5 $619.1 $503.2 $368.4
Composite % of Firm Assets 6.59% | 6.59%  3.87% 472%  516% 456% 427% 2.99% 2.93% 2.54%  2.08%

Composite inception and creation date: 07/01/94 e All fee paying, fully discretionary portfolios managed in the High Yield Fixed Income style, with a minimum of $20 million
under our management, are included in this composite. Prior to 01/01/97, individual portfolio returns were calculated on a monthly basis using a time-weighted return
method. e Effective 04/01/08 the High Yield Fixed Income fee is 0.50% for separate accounts and 0.55% for the commingled vehicle. ® The benchmark for this composite is
the Merrill Lynch U.S. High Yield Cash Pay Index, previously referred to as the Merrill Lynch High Yield Master Index. The benchmark return includes interest income, but as
an unmanaged fixed income index, it does not include transaction fees (brokerage commissions), and no direct comparison is possible. This benchmark is a broad-based
measure of the performance of the non-investment grade U.S. domestic bond market.

"The Sharpe Ratio is defined as a portfolio's excess return over the risk-free rate (90-day U.S. T-Bill) divided by the portfolio's standard deviation. *Dispersion is not calculated
for years in which the composite contains five portfolios or less. Dispersion is calculated as the standard deviation of quarterly returns for those portfolios held in the
composite during the entire year.  Portfolios in this composite include cash, cash equivalents, investment securities, interest and dividends. Cash is maintained, within each
separately managed account segment, in accordance with our asset allocation ratio. The U.S. dollar is the base currency. The specific securities identified and described do
not represent all of the securities purchased, sold, or recommended.  Returns are presented gross and net of management fees and include the reinvestment of all income.
Gross returns will be reduced by investment advisory fees and other expenses that may be incurred in the management of the account. Net of fee performance was calculated
using the actual management fees charged. Individual portfolio returns are calculated on a daily valuation basis. Past performance is not indicative of future results. ® Fort
Washington Investment Advisors, Inc. (Fort Washington), a wholly owned subsidiary of The Western and Southern Life Insurance Company, is a registered investment advisor
and provides discretionary money management to a broad range of investors, including both institutional and individual investors. Assets under management include
all portfolios managed by Fort Washington and exclude assets managed by and marketed as its Private Equity business unit. ® On 10/29/99, Fort Washington acquired
Countrywide Financial Services, the asset management subsidiary of Countrywide Credit Industries. All portfolios of Countrywide Financial Services were fully invested and
were brought in line with the Fort Washington's claim of compliance with the Global Investment Performance Standards (GIPS®) in October 2000 and were thus included in
composite performance beginning 01/01/01. The assets acquired are included in Total Firm Assets as of 12/31/00. e Fort Washington has prepared and presented this report
in compliance with GIPS®. Additional information regarding performance calculations is available upon request. ® To receive a complete list and description of composites,
contact Fort Washington by phone at (888) 244-8167, in writing at 303 Broadway, Suite 1200, Cincinnati, Ohio 45202, or online at FortWashington.com.
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Fort Washington is a member of Western & Southern Financial Group



